




































































































JAMES A. READ, JR. 

• For EPRI, prepared a report that describes how the theory and methods of option pricing can be 

exploited to help evaluate investment projects and contracts. 

• In a study for EPRI, developed a methodology for selecting project-specific discount rates. The 

methodology is based on the idea that cash flows can be partitioned into risk classes, and hence 

that the value of an investment project can be found by adding up the values of the parts. 

• In a study for EPRI, identified a conceptual problem that arises in applications of the revenue 

requirements method when utility ratemaking procedures are inflexible. The study pointed out 

that there is feedback between demand and rates, which may undermine the logic for cost-based 

evaluation of projects. 

• In a study for EPRI, developed a rigorous procedure for calculating the cost of holding fuel and 

other commodity inventories. The procedure exploits information in commodity futures and 

money markets. 

• In a study for EPRI, was part of study team that developed theoretical and empirical analyses of a 

bias that exists in conventional measures of market risk when applied to the shares of public 

utility companies. It explained why a bias is likely to arise, provided empirical confirmation of 

the bias, and devised corrected measures of market risk. 

• In a study for EPRI, prepared an exposition of the revenue requirements method. Among other 

findings, the report concluded that the appropriate risk-adjusted discount rate for calculating the 

present value of revenue requirements may differ from the discount rate used to calculate net 

present value. It also identified the logical errors involved in the use of customer discount rates 

for calculating the present value of revenue requirements. 

• Project manager in a study for the U.S. Department of Energy to assess the cost of capital for 

public and private investments in petroleum stockpiles. The objective of the research was to 

assess the investment value of private oil stocks and thereby determine the effectiveness of 

government policies aimed at stimulating private stockpile formation. 

Litigation and Regulatory Support 

• In a class action matter, Mr. Read prepared an expert report on the cost of capital acquired 

through the merger of a public company with a special purpose acquisition company (SPAC). 

The merger involved a complex exchange of warrants and shares. 

• In a federal tax matter, Mr. Read was an expert witness on the economic substance of foreign 

exchange transactions ostensibly facilitated by a credit agreement with a major financial 

institution. 
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JAMES A. READ, JR. 

• Advised legal counsel in several matters involving allegations of manipulation of natural gas and 

electricity markets in the United States. 

• Served as a consulting expert in an international arbitration matter involving two companies in a 

joint venture to market beverages in Central America. The dispute centered on an option held by 

one of the parties to buy certain assets from the other, in particular, implementation of the 

formula set out in the shareholders' agreement for the option exercise price. 

• Mr. Read served as a consulting expert in several tax matters that involved complex transaction 

structures utilizing exotic options and other derivatives. 

• Served as a consulting expert in a number of litigation matters that involved option backdating. 

This work included assessing the odds that options were backdated as well as valuing executive 

and employee stock options. 

• Advised counsel regarding energy trading and risk management practices rn an arbitration 

between participants in a major energy marketing and trading joint venture. 

• Provided legal counsel with economic analysis of a series of structured finance transactions in a 

litigation matter involving companies in the energy and financial services industries. 

• Prepared an expert report on the determination of settlement prices for certain commodity 

futures contracts. 

• Advised legal counsel in an arbitration that concerned the termination value of power supply 

contracts written under the WSPP master agreement. 

• On behalf of an industry trade group, conducted a preliminary investigation of whether certain 

commodity futures prices had been manipulated. 

• Analyzed gaming practices in the Western power markets during the energy crisis of 2000-2001. 

Prepared expert testimony for hearings before the Federal Energy Regulatory Commission. 

• Assisted in the development of expert testimony in connection with regulatory hearings about 

the sale of a nuclear power station by a public utility to an unregulated energy company. 

• Advised several clients in the electric utility industry in connection with the design, pricing, and 

risk management of "provider of last resort" and similar retail transition services created as part of 

industry restructuring. 

• Analyzed the impact of credit risk on the pricing of energy contracts. Analysis was performed in 

the context of a regulatory review of energy procurement decisions. 
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JAMES A. READ, JR. 

• Used option pricing methods to estimate the premium over cost required to compensate investors 

for the long-term nature of investments in railroad assets. Analysis was used in a revenue 

adequacy proceeding before the Surface Transportation Board. 

Other Experience 

• Financial Analyst, Corporate Financial Staff, General Motors Corporation. Mr. Read worked in 

forward product programs and corporate transfer pricing. 

• Staff Economist, Mail Classification Research Division, United States Postal Service. Mr. Read's 

responsibilities included writing statements of work, technical evaluation of analytical study 

proposals, and directing contractors in the Postal Service's Long Range Classification Research 

Program. 

• Staff Economist, Office of Rates, United States Postal Service. Mr. Read was engaged in the 

preparation of testimony filed with the Postal Rate Commission in support of requests for changes 

in rates. His responsibilities included cost analysis, revenue forecasting, econometric analysis of 

postal markets, and rate design. 

PUBLICATIONS & WORKING PAPERS 

"A Theory of Risk Capital" (with S. C. Myers and Isil Erel), Joumal of Financial Economics, December 

2015. 

"Real Options, Taxes and Financial Leverage" (with S. C. Myers), National Bureau of Economic 

Research, Working Paper 18148, June 2012. 

"Hedge Timing" (with R. Goldberg), Public Utilities Fortnighdy, May 2012. 

Advances in Volati1ity Modeling for Energy Markets (with R. Goldberg), EPRI, Palo Alto: December 

2011. TR-1021812. 

"Smart Power and Evolution of Risk Management" (with R. Goldberg and P. Fox-Penner), Electric Light 
& Power, December 2010. 

"Just Lucky? A Statistical Test for Option Backdating" (with R. Goldberg), Social Science Research 

Network (SSRN), March 2007. Available at SSRN: http://ssrn.com/abstract=1411190. 

Delta Hedging Energy Portfolios (with R. Goldberg), EPRI 1010686, Palo Alto: Electric Power Research 

Institute, 2005. 
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JAMES A. READ, JR. 

Resource Planning and Procurement in Evolving Electricity Markets (with F. Graves and J. Wharton), 
prepared for Edison Electric Institute, January 2004. 

Retai1 Risk Management: A Primer (with R. Goldberg), EPRI 1002225, Palo Alto: Electric Power 
Research Institute, 2003. 

Analytic Approximations for Generation Option Values (with R. Goldberg), EPRI 1002209, Palo Alto: 
Electric Power Research Institute, 2003. 

Portfolio Optimization: Concepts and Challenges, EPRI 1001567, Palo Alto: Electric Power Research 
Institute, 2002. 

"Capital Allocation for Insurance Companies" (with S. C. Myers), Journal of Risk and Insurance, 
December 2001. (Selected by Casualty Actuarial Society as most valuable paper published by American 
Risk and Insurance Association in 2001. Winner of Robert C. Witt Research Award for outstanding 
feature article in the Journal of Risk and Insurance in 2001 .) 

Optimization and Valuation of Natural Gas Storage (with R. Goldberg), EPRI 1005947, Palo Alto: 
Electric Power Research Institute, 2001. 

Describing Commodity Prices in the Energy Book System (with R. Goldberg), EPRI 1001170, Palo Alto: 
Electric Power Research Institute, 2000. 

"Energy Derivatives and Price Risk Management" (with A. Altman and R. Goldberg), in Pricing in 
Competitive Electricity Markets, A. Faruqui and K. Eakin (eds.), Kluwer Academic Publishers, 2000. 

Residual Obligations Following Electric Utility Restructun"ng (with F. Graves), Edison Electric Institute, 
May 2000. 

"Dealing With a Price Spike World" (with R. Goldberg), Energy & Power Risk, May 2000. 

Valuation and Management of Nuclear Assets, EPRI TR 107541, Palo Alto: Electric Power Research 
Institute, 1998. 

"Capacity Prices in a Competitive Power Market" (with F. Graves), in The Virtual Utility, Kluwer 
Academic Publishers, 1997. 

Option Pricing for Project Evaluation: An Introduction, EPRI TR-104755, Palo Alto: Electric Power 
Research Institute, 1995. 

The Utility Capital Budgeting Notebook (with others), EPRI TR-104369, Palo Alto: Electric Power 
Research Institute, 1994. 
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JAMES A. READ, JR. 

"It's All Downstream From Here" (with S. Thomas), Energy &sk, June 1994. 

"Analysis for Changing Minds" (with S. Thomas), Energy Risk, April 1994. 

Project-Specific Discount Rates, report prepared for Electric Power Research Institute, 1992. 

"Rates of Return that Include New Gas Industry Risks," Natural Gas, November 1989. 

"Estimating the Cost of Switching Rights on Natural Gas Pipelines" (with F. Graves and P. Carpenter), 
Energy foumal, October 1989. 

Holding Costs for Fuel Inventories, EPRI P-6184, Palo Alto: Electric Power Research Institute, 1989. 

"Option Pricing: A New Approach to Mine Valuation" (with S. Palm and N. Pearson), in Selected 
Readings in Mineral Economics, Pergamon Press, 1987. 

Capital Budgeting for Utilities: The Revenue Requirements Method, EPRI EA-4879, Palo Alto: Electric 
Power Research Institute, 1986. 

"Determining the Cost of Capital for Utility Investments" (with A.L. Kolbe and R. Lincoln), in Energy 
Markets in the Longer Tenn: Planning Under Uncertainty, Ed. A.S. Kydes and D.M. Geraghty, Elsevier 
Science Publishers, 1985. 

The Cost of Capital· Estimating the Rate of Retum for Public Utilities (with A.L. Kolbe and G. Hall), 
Cambridge: MIT Press, 1984. 

Rate Shock and Power Plant Phase-Ins (with A.L. Kolbe), Charles River Associates, Washington, DC: 
Edison Electric Institute, 1984. 

Critique of Conventional Betas as &sk Indicators for Electric Utilities (with A.L. Kolbe) , EPRI EA-3392, 
Palo Alto: Electric Power Research Institute, 1984. 

Presentations 

"Valuation of Wind Power", presented to Wind Power Development Tutorial, InfoCast, San Diego, July 
9-10, 2009. 

"Wind Power: Economic & Technology Risk", presented to Renewable Energy M&A Summit, Infocast, 
Washington, D.C., April 15, 2009. 
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"Techniques for Valuation of Wind Generation'', presented to W'ind Power Development Tutorial, 
Infocast, San Francisco, July 29-30, 2008. 

"Using Volatility in Valuation & Risk Management", presented to Gas Volatility, Infocast, Houston, 
September 22-24, 2003. 

"Fundamentals of Portfolio Risk Management" (with R. Goldberg), Tutorial presented to Portfolio 
Optimization, Infocast, Houston, November 14-16, 2001. 

"Retail Transition Services in Electric Utility Restructuring," Presentation to Illinois Energy Leadership, 
Chicago, October 29-30, 2001. 

"Provider of Last Resort: Retrospect & Prospect," Presentation to Staff Subcommittee on Accounting and 
Finance, National Association of Regulatory Utility Commissioners, Portland, Maine, October 1, 2001. 

"Theory & Methods of Portfolio Risk Management" (with T. Parkinson), Tutorial presented to Portfolio 
Risk Analysis & Management, Infocast, Houston, February 16-18, 2000 and Chicago, October 2-4, 2000. 

"Using Option Pricing Formulas," Presentation to Pricing Wholesale Energy Products & Services, 
Infocast, Houston, November 28-30, 2000. 

"The Effect of Volatility Modeling on Management Decisions," Presentation to Market Price Volatility, 
Infocast, October 30 - November 1, 2000. 

"Option Pricing in a Price Spike World," Presentation to International Energy Pndng Conference, 
EPRI, Washington, D.C., July 26-28, 2000. 

"Applications of Portfolio Techniques to Fuel Decisions," Presentation to Fuel & Power Supply Seminar, 
EPRI, Cleveland, November 9-11, 1998. 

"Managing Nuclear Generation Assets," Presentation to Generation Asset Management: Opportunities 
and Challenges in the Electric Marketplace, EPRI, Baltimore, July 13-15, 1998. 

"Managing the Risks of Generation Assets," Presentation to Integrating Risk Management for Fuel 
Supply & Power Sales, Center for Business Intelligence, Houston, February 5-6, 1998. 

"Tactics for Matching Strategy & Market Opportunity through Hedging," Presentation to Fuel 
Management: Innovative Fuel Strategies for a Pn"ce-Competitive Power Market, Center for Business 
Intelligence, Colorado Springs, August 14-15, 1997. 

"Implementing Risk Management in Electric Power," Presentation to European Electricity Trading, ICM 
Marketing Ltd., London, January 29-30, 1997. 
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"Integrating Fuel & Power Price Risk Management," Presentation to Managing Fuel Risk, Center for 
Business Intelligence, Dallas, December 12-13, 1996. 

"Lessons From Deregulated Industries," Presentation to Workshop on New Directions in Electricity 
Pricing, EPRI, Palo Alto, May 7, 1996. 

"Capacity Prices in a Competitive Power Market," Presentation to Symposium on The Virtual Utility, 
Saratoga Springs, March 31-April 2, 1996. 

"Evaluating OP As: The Art of Pricing Electricity Derivatives," Presentation to Resource Acquisition in a 
Competitive Power Market, International Business Communications, Chicago, October 30-31, 1995. 

"Basis Risk in Energy Markets," Presentation to Achieving Success in Evolving Electricity Markets, 
EPRI, Atlanta, October 10-12, 1995. 

"Risk and the Revolution in Finance: Implications for Planning," Presentation to Strategic Resource 
Planning and Asset Management Forum, EPRI, St. Petersburg, Florida, December 8-9, 1993. 

"Why Small Firms Shun Discounted Cash Flow Analysis," Presentation to the Financial Management 
Association, Annual Meeting, San Francisco, October 22, 1992. 

"Discount Rates in Utility Planning," Lecture to American Gas Association/Edison Electric Institute, 
Chicago, May 22, 1991. 

"Weighted Average Cost of Capital: Before-Tax or After-Tax?" Presentation to the Budgeting and 
Financial Forecasting Committee, Edison Electric Institute/American Gas Association, Denver, 
September 10, 1990. 

"Economic Evaluation of Utility Projects and Contracts," Seminar sponsored by the Electric Power 
Research Institute, San Diego, March 2-3, 1989. 

"Planning for Utilities: The Value of Service," Paper presented to the Conference of Integrated Value
Based Planning, New Orleans, December 2, 1987. 

"Capital Budgeting and the Cost of Capital," Lecture to the Marginal Cost Working Group, Boston, May 
6, 1986. 

"Capital Budgeting for Electric Utilities," Seminar sponsored by the Electric Power Research Institute, 
New Orleans, February 26-27, 1986. 
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"Risk and Capital Budgeting in the Electric Utility Industry," Paper presented to Rutgers University 
Advanced Workshop in Public Utility Economics and Regulation, New Paltz, New York, May 30, 1985. 

"Critique of Rate of Return Methods in Public Utility Rate Cases," Lecture to Advanced Regulatory 
Studies Program, National Association of Regulatory Utility Commissioners, Williamsburg, Virginia, 
February 15, 1984. 

"Utility Rate Shocks: The Problem and Possible Solutions," Paper presented to the Tenth Annual Rate 
Symposium, Institute for the Study of Regulation, Washington, DC, February 6, 1984. 

Testimony 

Testimony on behalf of East Kentucky Power Cooperative before the Kentucky Public Service 
Commission, Case No. 2015-00267, November 2015. 

Testimony on behalf of East Kentucky Power Cooperative before the Kentucky Public Service 
Commission, Case No. 2013-00259, January 2014. 

Expert Report in Pointe du Hoc Irrevocable Trust v. Commissioner of Internal Revenue, Docket No. 
6041-05, October 2011. 

Expert Report and Testimony in NPR Investments, LLC vs. United States of America, Case No. 5:05-CV-
219-TJW. United States District Court for the Eastern District of Texas, Texarkana Division, November 
2009 and March 2010. 

Expert Report in John Campbell v. The Talbots, Inc. et al, Court of Chancery of the State of Delaware, 
C.A. No. 5199-VCS, February 2010. 

Testimony on behalf of the California Department of Water Resources, Sempra Energy Resources vs. 
California Department of Water Resources, No. GIC 789291, before the Superior Court in the State of 
California, November 2009. 

Rebuttal Testimony on behalf of National Grid, pk and Keyspan Corporation, Case 06-G-1185, State of 
New York Public Service Commission, March 7, 2007. 

Expert Report and Testimony in Klamath Strategic Investment Fund, LLC v. United States of America, 
Civil Action No. 5:04-cv-00278-TJW (lead case). United States District Court for the Eastern District of 
Texas, Texarkana Division, May 2006 and October 2006. 

Expert Report and Declaration in re National Westminster Bank PLC v. The United States. United 
States Court of Federal Claims, No. 95-758 T, March 4, 2005 and July 12, 2005. 
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Expert Report in re Enron Corp., et al. v. Nevada Power Company and Sierra Pacific Power Company. 
United States Bankruptcy Court, Southern District of New York, February 23, 2005. 

Expert Report in re New York Mercantile Exchange, Inc. v. IntercontinentalExchange, Inc. United 
States District Court, Southern District of New York, August 2004. 

Prepared Direct Testimony in re Enron Power Marketing, Inc. and Enron Energy Services, Inc., Docket 
No. EL03-180-000 et al. Federal Energy Regulatory Commission, February 27, 2004 and January 31, 
2005. 

Expert Report in Idacorp Energy L.P. v. Overton Power District No. 5., The District Court of the Fourth 
Judicial District of The State of Idaho, In and For The County of Ada, CV OC 0107870D, February 28, 
2003. 

Prepared Direct Testimony on behalf of New York State Electric & Gas, Case 01-E-0359, State of New 
York Public Service Commission, August 2, 2001 and September 12, 2001. 

Affidavit prepared on behalf of Tennessee Gas Pipeline Company, Docket No. RP80-97-058, Federal 
Energy Regulatory Commission, February 28, 1988. 
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PROPOSAL 

Analysis of the Application for 
The Northern Pass Transmission Project 

Prepared by 
The Brattle Group 

May 2, 2016 

I. BACKGROUND & PURPOSE 

Northern Pass Transmission, LLC (NPT) has filed an application (the "Application") with the New 

Hampshire Site Evaluation Committee (SEC) to build a 1,090 megawatt transmission line from Pittsburg, 

N.H. at the Canadian border to Deerfield, N.H. in Southern New Hampshire (the "Project"). The stated 

purpose of the transmission line is to import electric power produced by hydroelectric generation 

facilities owned and operated by Hydro Quebec (HQ) and to deliver it to the New England ISO grid. 

Our understanding is that the Office of the New Hampshire Attorney General (AG) will serve as 

Counsel for the Public (CFP) in its review of the Northern Pass application, with a mandate to ensure: 

(1) that there is an appropriate balance between energy needs and environmental consequences for New 

Hampshire; and (2) that there is "orderly development of the region." This is The Brattle Group's 

proposal to assist CFP by providing expert economic analysis of the Application and the Project. It is 

based on our preliminary review of a confidential report, "Cost-Benefit and Local Economic Impact 

Analysis of the Proposed Northern Pass Transmission Project," prepared by London Economics 

International (LEI) and submitted as part of the Application (henceforth the "LEI Report" or the 

"Report"), and subsequent discussions with you. 

II. SCOPE 

Brattle proposes a two-phase effort. In Phase I, we will develop an export report. In Phase II, we will 

provide procedural support in the litigation process. 



Phase I will start with a more thorough review of the Report and Application. We will then work with 

CFP to formulate discovery requests and to review responses to discovery requests, including the work 

papers behind the LEI report. Following that, we will identify the key issues to analyze and address in 

our report. These will likely include: 

• Identification of "but-for" scenario(s) that is (are) likely ifNPT is not approved 

• Capacity market benefits 

• Energy market benefits 

• Environmental benefits, including emissions reductions and progress toward regional 
environmental goals 

Next, we will conduct our economic analyses of these issues. Finally, we will document our analysis and 

findings in an expert report(s) to be submitted along with pre-filed testimony. 

Phase II will include responding to discovery requests, reviewing other parties' reports, attending 

technical conferences, preparing rebuttal testimony, and preparing for and presenting at hearing, and 

assisting CFP with economic aspects of its brief. 

The amount of effort required of us will depend upon the requests made and the issues raised by other 

parties, which are out of our control and difficult to predict. We therefore provide a budget range for 

this Phase (see below). 

Ill. QUALIFICATIONS OF THE BRATTLE GROUP 

The Brattle Group is an independent consulting firm that provides economic analysis and expert 

testimony on management, regulatory, and policy issues to businesses, law firms, and public agencies in 

the United States and abroad. Founded in Cambridge, Massachusetts in 1990, Brattle now has offices in 

Washington, D.C., San Francisco, New York City, Toronto, London, Madrid, Rome, and Sydney. Our 

two largest practice areas are Energy & Utilities and Litigation Support. The Energy & Utilities Practice 

focuses on the electric power, natural gas, and petroleum industries. 

Brattle advises clients in the electric power industry on a wide range of issues, including electricity 

market design, long-term resource planning, environmental regulation, renewable energy, dynamic 
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pricing, and distributed generation, among others. Our core expertise includes the disciplines of 

microeconomics, econometrics, financial economics, and statistics. We have exceptional experience in 

risk analysis and risk management, market modeling and forecasting, and energy contract and asset 

valuation. In addition to management consulting, we frequently provide expert testimony in regulatory 

proceedings and legal matters where these and other energy issues are under consideration or in dispute. 

Our clients include investor-owned and municipal utilities, public power agencies, and independent 

power producers; industry organizations, such as the Electric Power Research Institute (EPRI) and the 

Edison Electric Institute (EEI); and non-governmental organizations such as the Conservation Law 

Foundation and National Resources Defense Council. They also include regional transmission 

organizations, such as PJM, the New York ISO, and ISO New England, and federal regulatory bodies, 

including the Federal Energy Regulatory Commission (FERC). 1 

The professional staff of The Brattle Group numbers approximately 200 consultants. Most of our 

consultants hold advanced degrees in economics, finance, business, statistics, engineering, or physical 

sciences. Brattle Principals include Stewart Myers, Professor of Finance at the Massachusetts Institute of 

Technology, who is co-author of the leading graduate-level textbook Principles of Corporate Finance; 

and Daniel McFadden, Professor Emeritus at the University of California, Berkeley, who (with James 

Heckman) was awarded the 2000 Nobel Memorial Prize in Economics for his contributions to 

econometrics. 

Brattle frequently advises market participants and regulators regarding regulatory reform of electricity 

and natural gas markets in the United States. We analyze evolving market issues, including how power 

generation and transmission proposals might affect market prices, competition, and investment. In 

addition, we have authored expert reports on renewable energy integration, transmission services, and 

how associated costs should be allocated given the likely beneficiaries. Thus, we are deeply engaged in 

the issues surrounding the economics of proposed renewable energy and transmission projects and how 

various segments of the market can be affected by the tradeoffs between increasing energy market 

efficiency and changes in local energy prices. 

Additional information about The Brattle Group ~an be found at wvvvv. brattle.com. 
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Brattle has spent the last several years assisting clients in planning for meeting the challenges of 

reducing carbon emissions and developing low-carbon generation sources, including renewable power. 

For private-sector clients, we have evaluated the potential impact of policies on long-term investments 

and operations for existing energy-related assets and new projects. We have simulated the power 

generation and fuels markets on a regional basis, including New England, and evaluated the potential 

impact of climate change policies on the likely generation mix necessary to meet the regional emissions 

targets. The results of our analyses have been used by clients for investment, financial, and strategic 

planning purposes. In addition we have performed national and regional analyses of energy efficiency, 

renewable energy, and transportation issues central to meeting regional and national energy policy 

goals. 

In the balance of this section, we describe several projects in areas germane to the proposed scope of 

work, with an emphasis on our work in New England. These areas include: 

1. Capacity and Energy Market Analysis 

2. Integrated Resource Planning 

3. Gas-Electric Coordination 

4. Transmission Project Evaluation 

5. Carbon and Renewables Policy 

CAPACITY AND ENERGY ARKET ANALYSIS AND DESIGN 

• Triennial Reviews of PJM Capacity Market and CONE Studies. For PJM, conducted all three 

triennial reviews of its Reliability Pricing Model and submitted testimony before the FERC. 

Addressed the shape of the demand curve, the Cost of New Entry (CONE) parameter, and the 

methodology for estimating the energy margins and ancillary services revenues in the Net CONE 

calculation. 

• ISO New England Capacity Demand Curve. For ISO New England, worked with ISO staff and 

stakeholders to develop a capacity demand curve for the Forward Capacity Market. Started by 

establishing reliability and market design objectives. Solicited stakeholder input by facilitating 

several meetings with the NEPOOL Markets Committee. Provided a range of candidate curves 

and evaluated them against reliability and market design objectives, showing tradeoffs between 
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reliability uncertainty and price volatility (using a probabilistic locational capacity market 

simulation model we developed). Worked with Sargent & Lundy to estimate the Net Cost of 

New Entry (Net CONE) to which the demand curve prices are indexed. Submitted testimonies 

before FERC, which accepted the proposed curve as supported by our analysis. 

• Offer Review Trigger Prices in ISO-NE. For the Internal Market Monitor in ISO New England, 

developed offer review trigger prices for screening for uncompetitively low offers in the Forward 

Capacity Market. Collaborated with Sargent & Lundy to conduct a bottom -up analysis of the 

costs of building and operating gas-fired generation technologies and onshore wind; also 

estimated the costs of energy efficiency, and demand response. For each technology, estimated 

capacity payments needed to make the resource economically viable, given expected non

capacity revenues, a long-term market view, and a cost of capital. Recommendations were filed 

with and accepted by the FERC. 

• Evaluation of ISO-NE Forward Capacity Market (FCM) Results and Design Elements (2009). 

With the ISO-NE market monitoring unit, reviewed the performance of the first two forward 

auctions in ISO-NE's FCM. Evaluated key design elements regarding demand response 

participation, capacity zone definition and price formation, an alternative pricing rule for 

mitigating the effects of buyer market power, the use of the Cost of New Entry in auction 

parameters, and whether to have an auction price ceiling and floor. 

• Evaluation of Tie-Benefits. For ISO-NE, analyzed the implications of different levels of tie

benefits (i.e., assistance from neighbors, allowing reductions in installed capacity margins) on 

capacity costs, emergency procurement costs, capacity prices, and energy prices. Resulting 

whitepaper submitted by ISO-NE to the FERC in its filing on tie-benefits. 

• Evaluation of Major Initiatives. With ISO-NE and its stakeholders, developed criteria for 

identifying "major" market and planning initiatives that trigger the need for the ISO to provide 

qualitative and quantitative information to help stakeholders evaluate the initiative, as required 

in ISO-NE's tariff. Also developed guidelines on the kinds of information ISO-NE should 

provide for major initiatives. 
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• Integration of DR into ISO-NE's Energy Markets. For ISO-NE, provided analysis and assisted 

with a stakeholder process to develop economic DR programs to replace the ISO's initial 

economic DR programs when they expired. 

• Valuation of a Coal Plant in New England. For a utility, evaluated a coal plant's economic 

viability and market value. Analysis focused on projected market revenues, operating costs, and 

capital investments likely needed to comply with future environmental mandates. 

• Valuation of Generation Assets in New England. To inform several potential buyers' valuations 

of various target assets, provided energy and capacity price forecasts and cash flows under 

multiple scenarios. Explained the market rules and fundamentals to assess key risks to cash flows. 

• Valuation of Generation Asset Bundle in New England. For the lender to the potential buyer of 

generation assets, provided long-term energy and capacity price forecasts, with multiple 

scenarios to test whether the plant could be worth less than the debt. Reviewed a broad scope of 

documents available in the "data room" to identify market, operational, and fuel supply risks. 

INTl:GRATED RES.OUf<CE PLANNING 

• IRP in Connecticut (for the 2008, 2009, 2010, 2012, and 2014 Plans). For the two major utilities 

in Connecticut and The Connecticut Department of Energy and Environmental Protection 

(DEEP), lead the analysis for five successive integrated resource plans. Plans included projecting 

10-year Base Case outlooks for resource adequacy, customer costs, emissions, and RPS 

compliance; developing alternative market scenarios; and evaluating resource procurement 

strategies focused on energy efficiency, renewables, and traditional sources. Used an integrated 

modeling system that simulated the New England locational energy market (with the DAYZER 

model), the Forward Capacity Market, and REC markets, and suppliers' likely 

investment/retirement decisions. Addressed electricity supply risks, natural gas supply into New 

England, RPS standards, environmental regulations, transmission planning, emerging 

technologies, and energy security. Solicited input from stakeholders. Provided oral testimony 

before the DEEP. 

• Contingency Plan for Indian Point Nuclear Retirement. For the New York Department of Public 

Service (DPS), assisted in developing contingency plans for maintaining reliability if the Indian 
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Point nuclear plant were to retire. Evaluated generation and transmission proposals along three 

dimensions: their reliability contribution, viability for completion by 2016, and the net present 

value of costs. The work involved partnering with engineering sub-contractors, running GE

MAPS and a capacity market model, and providing insights to DPS staff. 

GAS-.faECTRIC COORDINATION 

• Evaluation of Electricity Customer-Supported Gas Pipeline Investment. For the Maine Office of 

Public Advocate, co-sponsored testimony regarding the reliability and economic impacts if the 

Maine PUC signed long-term contracts for electricity customers to pay for new gas pipeline 

capacity into New England. Critiqued other experts' reports and provided a framework for 

evaluating whether such procurements would be in the public interest, considering their costs 

and benefits vs. alternatives. Our support is ongoing. 

• Evaluation of Electric Customer-Supported Gas Pipeline Investment. For the Massachusetts 

Attorney General's office, provided input for their comments in the Massachusetts Department 

of Public Utilities' docket investigating whether and how new natural gas delivery capacity 

should be added to the New England market. 

TRANSMISSION PROJECT EVALUATION 

• Benefit-Cost Analysis of Proposed New York AC Transmission Upgrades. For the New York 

Department of Public Service (DPS) and NYISO, led a team to provide a cost-benefit analysis of 

21 different proposed projects to increase transfer capability between Upstate and Southeast New 

York. We quantified a broader scope of benefits than most such studies: traditional production 

cost savings from reduced congestion (using GE-MAPS); additional production cost savings 

considering non-normal conditions; resource cost savings from being able to retire Downstate 

capacity, delay new entry, and shift the location of future entry Upstate; avoided costs from 

replacing aging transmission facilities that would have to be refurbished soon in any case; 

reduced costs of integrating new renewable resources Upstate in the future; and effects on tax 

receipts. Several projects provided positive net present value (net of the projects' revenues 

requirements), and we identified those with the greatest and most robust net value. DPS used 

our analysis to inform its recommendation to the New York Public Service Commission to 

declare a "Public Policy Need" to build a project such as the best ones identified. 

- 7 -



• Evaluation of New York Transmission Projects. For the New York Department of Public Service 

(DPS), provided a cost-benefit analysis for the "TOTS" transmission projects. The work showed 

net production cost and capacity resource cost savings sufficient to justify the project costs, and 

the lines were approved. The work involved running GE-MAPS and a capacity market model, 

and providing insights to DPS staff. 

• Benefits of New 765kV Transmission Llne. For a utility joint venture between AEP and ComEd, 

analyzed renewable integration and congestion relief benefits of their proposed $1.2 billion 

RITELine project in western PJM. Guided client staff to conduct simulations using PROMOD. 

Submitted testimony to FERC. 

• Benefit-Cost Analysis of a Major Transmission Project for Offshore Wind. Submitted testimony 

on the economic benefits of the Atlantic Wind Connection Project, a proposed 2,000 MW DC 

offshore backbone from New Jersey to Virginia with 7 onshore landing points. Described and 

quantified the effects of the Project on congestion, capacity markets, C02 emissions, system 

reliability and operations, jobs and economic stimulus, and the installed cost of offshore wind 

generation. Directed Ventyx staff to simulate the congestion, production cost, and LMP impacts 

using the PROMOD model. 

CARBON AND RENEWABLES POLICY 

• NStar, WMECO and Unitil proposed PPAs for renewable power under Section 83. Brattle 

advised the Massachusetts Attorney General's Office in its review of the terms of all three 

distribution utilities' proposed PPAs in dockets D.P.U. 11-05, 11-06, 11-07, 11-12 and 11-30. 

Members of Brattle worked with the Office of Ratepayer Advocacy on all aspects of the project. 

Brattle experts also provided independent analysis and testimony relied upon for the Attorney 

General's recommendations and the DPU's ultimate approval of the proposed terms of the PPAs 

between the distribution utilities and renewable energy projects. 

• National Grid's proposed PPA with Cape Wind. Brattle advised the Massachusetts Attorney 

General's Office in its review of the terms of National Grid's proposed PP As with Cape Wind. 

Members of Brattle worked with the Office of Ratepayer Advocacy on all aspects of the project, 

including during the settlement discussions which resulted in amended PP As. Brattle experts 

also provided independent analysis and testimony relied upon for the Attorney General's 
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recommendations and the DPU's ultimate approval of the proposed terms of the amended PP As 

between National Grid and Cape Wind. 

• Economics of offshore wind. Brattle prepared a report for a number of non-governmental 

organizations led by the Center for American Progress assessing the economics of developing 

offshore wind resources in the United States to the point where the technology might reach grid 

parity with conventional power generation sources. The analysis included an assessment of the 

total "learning investment" that might be needed over time assuming that costs decline as 

deployed capacity increases, and an assessment of average rate impacts of making such a learning 

investment. 

• Long-Term Contracting and Cost of Wind in New York. For a private renewable energy 

developer, Brattle analyzed the impact of long-term contracting for renewable energy projects on 

the levelized costs of such projects and the resulting potential resulting benefits to ratepayers 

from acquiring renewable energy through bundled long-term contracts rather than either 

contracts for only individual attributes or merchant sales. 

• New England renewable energy market. Brattle developed an analytical framework and 

simulated the impact of renewable energy on the regional power market, incorporating the 

potential cost of transmission that enables the development of remote renewable resources. 

• Operational and cost impact of integrating wind and solar resources onto the grid. For several 

utilities, members of the Brattle developed and implement methodologies to estimate the 

potential economic costs and benefits associated with integrating variable resources onto the 

grid, including the likely additional operational needs to compensate for the intermittency of 

these resources. 

• Long-term resource needs for a region with a high renewable energy requirement and likely 

future conventional generation retirement. Members of Brattle assisted a group of resource 

planners in developing future scenarios of renewable energy development in a region. This 

effort will be used by regional transmission owners in developing future transmission 

development scenarios. 
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• Economic impact of renewable energy development. For a regional transmission organization, 

Brattle estimated the potential economic impact on various states of renewable energy 

development and the transmission build-out that enables those renewable energy projects. 

Brattle used the IMPLAN and Department of Energy's Wind Job and Economic Development 

Impact models to perform the estimations. 

• Climate change impact of high-voltage transmission development in the Midwest. For a 

transmission company, Brattle analyzed the potential impact of enabling the development of 

high efficiency renewable energy with the development of high-voltage transmission system. 

We measured the potential emissions reduction and examined the potential economic benefits to 

the region. 

More information on The Brattle Group is available at our website, w w ... vJm1ttle_.\:QlJl. 

IV. PROJECT TEAM 

The senior members of the proposed Brattle project team are Samuel Newell, Jurgen Weiss, and James 

Read. All three are experts in the electric power industry and in long-term resource planning. Dr. 

Newell brings special expertise in the areas of electricity market design and power transmission. Dr. 

Weiss brings exceptional knowledge of carbon reduction policy and renewable energy resources. Mr. 

Read is a specialist in project evaluation, contract pricing, and risk management. Copies of their resumes 

are included as attachments to this proposal. 

Samuel Newell is an expert in electricity wholesale markets, market design, generation asset valuation, 

demand response, integrated resource planning, and transmission planning. He has more than 17 years 

of experience supporting clients throughout the U.S. in electricity regulatory, litigation, and business 

strategy matters. He frequently provides testimony and expert reports to Independent System Operators 

(ISOs), the FERC, state regulatory commissions, and the American Arbitration Association. 

Recent relevant engagements include a series of testimonies for ISO-NE regarding its Forward Capacity 

Market: establishing Offer Review Trigger Prices (ORTP), defining a system demand curve, and setting 

benchmark "Net CONE" prices; similar assignments for PJM, having conducted all three of PJM's 

triennial reviews to evaluate the performance of its capacity market and to testify before FERC on 

necessary adjustments; a benefit-cost analysis of major AC transmission upgrades between Upstate NY 
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Northern Pass Transmission LLC and Public Service Company of New Hampshire dba 
Eversource Energy 

SEC 2015-06 
Distribution List 

 

9 Rev. 4/29/2016 
 

Bruce A. Adami and Robert J. Cote 
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16 Post Road 
Sugar Hill, NH,  03586 
martlan@mit.edu 

Virginia Jeffryes 
92 Church St 
PO Box 577 
Franconia, NH  03580 
vjeffryes@hotmail.com 

Carol L. Currier 
70 Cedar Lane 
P.O. Box 34 
Ashland, NH  03217 
Clcurrier65@gmail.com 

Lee Ann Moulder 
37 Birch Lane 
Holderness, NH  03245 
marinolee@aol.com 

Globe Manufacturing 
Don Welch 
donw@globefiresuits.com 

John Davidge 
Prospect Farm-Lancaster LLC 
56 Mt. Prospect Road 
Lancaster, NH  03584-3304 
JWD@DavidgeCo.com 

BAE Systems 
Mark Bailey 
David.cuzzi@prospecthillstrategies.com 

Wilcox Industries Corp. 
Jim Teetzel 
Jim.teetzel@wilcoxind.com 

Dyn, Inc. 
David Allen 
dallen@dyn.com 

Nancy L. Dodge 
157 Creampoke Rd. 
Stewartstown NH 03576 
nfrench@together.net 
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Town of Bethlehem 
Planning Board 
2155 Main Street 
Bethlehem, NH  03574 
Planning@BethlehemNH.org 

No Northern Pass Coalition Board of Directors 
Peter E. Martin, President Robert Tuveson, 
Chairman of the Board Gail Beaulieu, Treasurer 
Martha Richards, Secretary Elizabeth Terp 
martinp003@gmail.com 

E Martin Kaufman, M.D., Janice Kaufman, 
Herman Lerner, M.D., Arthur Weinstein 
BEAR ROCK 
Stewartstown, NH 
mvpetrofsky@gmail.com 

Carol J. Holahan, Esq. 
New England Power Generators Association 
141 Tremont Street 
Boston, MA  02111 
cholahan@nepga.org 

Carl and Barbara Lakes 
18 Loop Road 
Easton, NH 
carllakes4@yahoo.com 

Timothy and Rebecca Burbank, Edward Cenerizio,  
Deborah Corey and Matthew Steele 
41 Dyke Road LLC, a 113 acre parcel located in 
Sugar Hill NH and Easton NH 
northpack99@yahoo.com 

Mark W. Orzeck and Susan Orzeck 
90 Ridgeline Drive 
Westport, MA 02790 
morzeck@charter.net 

Andrew D. Dodge, Esq. 
2 Central Green 
Winchester, MA  01890 
andrew-dodge@verizon.net 

David Van Houten 
649 Cherry Valley Rd 
Bethlehem, NH  03574 
davidgvanhouten@gmail.com 

Susan E Percy 
275 Summer Club Road 
Stark, NH  03582 
Susanenderspercy@gmail.com 

Selectmen, Town of Clarksville 
Helene L. Dionne 
Town Clerk Administrative Assistant 
Clarksville, NH 
twnclark@yahoo.com 

Rita M. Hibbard 
Town Clerk 
Stewartstown, NH 
townofstewartstown@hotmail.com 

Campbell McLaren 
50 Gibson Road 
Easton, NH  03580 
gpcmclaren@gmail.com 

Eric and Barbara Meyer 
791 Easton Valley Road 
Easton NH  03580 
bnmeyer7@gmail.com 

Britni White, Executive Director 
North Country Chamber of Commerce 
P.O. Box 1 
104 Main Street, Suite 206 
Colebrook, NH  03576 
info@chamberofthenorthcountry.com 

Susan E Percy 
275 Summer Club Road 
Stark, NH  03582 
susanenderspercy@gmail.com 
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Bradley J. and Daryl D. Thompson 
599 Noyes Road 
Stewartstown, NH  03576 
bjtddt@gmail.com 

Steven Whitley, Esq. 
Mitchell Municipal Group, P.A. 
25 Beacon Street East 
Laconia, NH  03246 
steven@mitchellmunigroup.com 

J David West 
15 Forbes Hill Road 
Colebrook, NH 
heywoodwest7@gmail.com 

Ben Southworth 
Garland Mill Timberframes 
273 Garland Road 
Lancaster, NH  03584 
ben@garlandmill.com 

Taras W. and Marta M. Kucman 
12 Brookwood Drive 
Concord, NH 
tkucman@gmail.com 

Dixville Notch—Harvey Swell Location 
Marty Kaufman, John Petrofsky and Bradley J. 
Thompson 
599 Noyes Road 
Stewartstown, NH  03576 
bjtddt@gmail.com 

Lucille Wolf 
30 Mullin Hill Rd 
Little Compton, RI  02837 
lwolf4613@gmail.com 

Dennis Ford 
PO Box 544 
1544 Easton Valley Road 
Easton NH  03580 
daford65@yahoo.com 

Deerfield Conservation Commission 
Judy Marshall, Clerk 
PO Box 159 
Deerfield, NH  03037 
marshallgj@metrocast.net 

Joanna and Robert Tuveson 
105 Sargent Road 
Holderness, NH 03245 
roberttuveson@hotmail.com 

Whitefield Planning Board 
56 Littleton Road 
Whitefield, NH  03598 
whitefieldtax@ne.rr.com 

Paul and Dana O'Hara 
68 Church Street 
Franconia, NH 03580 
dohara@littletonschools.org 

Kevin Cini 
20 Mountain Road 
Deerfield NH, 03037 
keliscini@gmail.com 

Erick and Kathleen Berglund 
23 Nottingham Road 
Deerfield, NH 03037 
erickb@metrocast.net 

Ammy Heiser 
Chairman of the Pembroke Conservation 
Commission 
604 Buck Street 
Pembroke, NH,  03275 
harunga1@msn.com 

Robert W. Thibault 
Rt. 116 Easton, NH 
rwtbo@yahoo.com 
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Town of Ashland 
20 Highland Street 
Ashland, NH  03217 
pcrowell@ashland.nh.gov 

Holly Galietta, Administrative Assistant 
Town of Pittsburg 
1526 Main Street 
Pittsburg, NH  03592 
townofficepittsburg@gmail.com 

Kris Pastoriza 
294 Gibson Road 
Easton, NH  03580 
krispastoriza@gmail.com 

Roy R. Stever, Chair 
Easton Conversation Commission 
1060 Easton Valley Road 
Easton, NH  03580 
Roy.stever@gmail.com 

Pemigewasset River Local Advisory Committee 
Max E. Stamp, Chair 
2110 Summer St 
Bristol, NH  03222 
hmstamp@metrocast.net 
 
Barry & Gretchen Draper 
bgd@metrocast.net  

Thomas N.T. Mullen 
9 Deacon Willey Road 
Campton, NH  03223 
tntmullen@gmail.com 

Carol Dwyer 
100 Church Street  
Franconia, NH 
cdwyergo@gmail.com 

Alan Raff, Attorney at Law 
For the IBEW 
Primary Legal Solutions 
4 Park Street, Suite # 201 
Concord, NH  03301 
araff@primarylegalsolutions.com 

Charles and Cynthia Hatfield 
41 Hatfield Drive 
Whitefield, NH 03598 
c1oldhat@yahoo.com 

Wendy Doran 
91 Twin Mountain Rd 
Whitefield NH  03598 
poboxshay@gmail.com 

mailto:hmstamp@metrocast.net
mailto:bgd@metrocast.net
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Mike Novello 
Wagner Forest 
150 Orford Road, PO Box 160 
Lyme, NH 03768 
mnovello@wagnerforest.com 

Bradley J. Thompson 
599 Noyes Road 
Stewartstown, NH 03576 
JJV@NDPrecast.com 
 
Lynne Placey 
1043 South Hill Road 
Stewartstown, NH 
JJV@NDPrecast.com 
 
Arlene Placey 
944 Bear Rock Road 
Stewartstown, NH 
JJV@NDPrecast.com 
 
Roderick and Donna McAllaster 
380 McAllister Road 
Stewartstown, NH 
JJV@NDPrecast.com 

Jeanne Menard  
36 Mountain Road 
Deerfield, NH  03037 
Jeanne@paradeproperties.net 

Michael Skelton, President & CEO 
Greater Manchester Chamber of Commerce 
54 Hanover Street 
Manchester, NH  03101  
mikes@manchester-chamber.org 

James and Judy Ramsdell 
1049 Whitefield Road 
Dalton, NH 
jamesramsdell@yahoo.com 

Jo Anne Bradbury 
30 Thurston Pond Road 
Deerfield, NH  03037 
jabradbury@myfairpoint.net 

Grafton County Commissioners 
3855 Dartmouth College Highway Box 1 
North Haverhill, NH  03774 
cmsroffice@co.grafton.nh.us 

James H Page Jr. 
67 South Rd. 
Deerfield, NH  03037 
jpge@metrocast.net 

Russell and Lydia Cumbee 
1719 Easton Road 
Franconia, NH  03580 
russlydia@myfairpoint.net 

Atty. Chris Boldt on behalf of the City of Berlin 
Donahue, Tucker & Ciandella, PLLC 
164 NH Rt. 25 
The Towle House, Unit 2 
Meredith, NH  03253 
cboldt@dtclawyers.com 

Ken & Linda Ford 
257 Main Street, PO Box 728 
Franconia, NH  03580 

Conservation Commission 
Town of Franconia 
drginnyjeff@hotmail.com 

mailto:JJV@NDPrecast.com
mailto:JJV@NDPrecast.com
mailto:JJV@NDPrecast.com
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Mary Boone Wellington 
mary@rosecottagenorth.com 

Easton Planning Board 
James Collier, Chair 
1060 Easton Valley Road 
Easton, NH  03580 

Craig and Corinne Pullen 
Windswept Farm, LLC 
63 Old Schoolhouse Road 
Canterbury, NH  03224 
corinne.pullen@yahoo.com 

Torin and Brian Judd 
96-A Mount Delight Road 
Deerfield, NH 
Torin.judd@gmail.com 

Rebecca Hutchinson 
30 Lang Road 
Deerfield, NH 
rebec47@gmail.com 

Edward Piatek 
129 Elm Street 
Whitefield 
snowghost54@gmail.com 

Frank and Kate Lombardi 
101 Elm St. 
Whitefield, NH 
fmlombardi5@hotmail.com 

Rodney and Laura Felgate 
766 Blake Hill Road 
New Hampton, NH 03256 
rodneyfelgate@gmail.com 

Frederic P. Fitts 
22 Knothole Rd. 
Whitefield, NH  03598 
tfitts@bu.edu 

Marsha Lombardi 
111 Elm Street 
Whitefield, NH  03598 
fmlombardi5@hotmail.com 

New England Ratepayers Association 
Marc Brown, Executive Director 
PO Box 542 
Concord, NH  03302 
marc@neratepayers.org 

Wagner Forest Management, LTD 
Mike Novello 
150 Orford Road, PO Box 160 
Lyme, NH 03768 
mnovello@wagnerforest.com 

Town of Bethlehem 
Michael Culver, Chair 
PO Box 189  
Bethlehem NH  03574 
Admin@BethlehemNH.org 

Philip H. Bilodeau 
Joan C. Bilodeau 
140 Nottingham Road 
Deerfield, NH  03037 
jbminey@gmail.com 
 
Scott E. Hogan  
The Law Office of Scott E. Hogan  
P.O. Box 33 
Durham, NH 03824  
hoganlaw@comcast.net  
 

mailto:jbminey@gmail.com
mailto:hoganlaw@comcast.net
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Cate Street Capital, Inc. 
Alexandra Ritchie, Sr. VP 
One Cate Street, Suite 100 
Portsmouth, NH 
aritchie@catecapital.com 

Bethlehem Conservation Commission 
PO Box 189 
Bethlehem, NH  03574 
CherylKJensen@aol.com 

Ashland Water & Sewer Department 
Ellison Badger, Chair 
6 Collins Street 
Ashland, NH  03217 
waterandsewer@ashland.nh.gov 

Elmer and Claire Lupton 
75 Newell Lane 
Whitefield, NH  03598 
neillup@aol.com 

Ken Folsom, Town Administrator 
Town of Canterbury 
PO Box 500 
Canterbury, NH  03224 
kfolsom@canterbury-nh.org 

Lawrence and Maxine Phillips 
23 Mountain View Drive 
Canterbury, NH  03224 
Grampe3@aol.com 

Elizabeth Terp 
55 Birch Bend Dr. #5 
Thornton, NH 03285 
elizabethterp@yahoo.com 

Gail Beaulieu 
CGSB Mortgage Specialist 
PO Box 996 
Plymouth, NH 03264 
 
gailbeaulieu@msn.com 

Dalton Selectboard 
Nancy McVetty, Chair 
admin-assistant@townofdalton.com 
 

Kathryn Lowe 
Executive Assistant/Assessing Supervisor 
Town of Plymouth 
6 Post Office Square 
Plymouth, NH  03264 
klowe@plymouth-nh.org 

mailto:gailbeaulieu@msn.com
mailto:admin-assistant@townofdalton.com
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Ammonoosuc Conservation Trust 
Douglas Evelyn, Secretary, ACT Board of Trustees 
53 Post Road 
Sugar Hill, NH  03586 
develyn1@myfairpoint.net 
 
 
 
Dalton Conservation Commission 
Christine Rouillard 
nadiapeanut@yahoo.com 

Appalachian Mountain Club 
Susan Arnold, VP for Conservation 
5 Joy Street 
Boston, MA  02108 
sarnold@outdoors.org 
 
William L. Plouffe 
DrummondWoodsum 
84 Marginal Way 
Portland, ME  04101-2480 
wplouffe@dwmlaw.com 
 
Dr. Kenneth Kimball 
Director of Research, AMC 
kkimball@outdoors.org 
 
Aladdine Joroff 
Harvard Law School 
ajoroff@law.harvard.edu 
 
 

Dorothy Uran 
Assessing Clerk 
Town of Colebrook 
colebrookassessing@myfairpoint.net 

Linda Upham-Bornstein 
185 Mount Prospect Rd. 
Lancaster, NH  03584 
lubornstein@gmail.com 

Ellen Schaffer 
ellen726@hotmail.com 

Edward Craxton 
Dalton Select Board and the Dalton 
Conservation Commission 
ecraxton@yahoo.com. 

Martha Richards, 
Grafton County Commissioner 
3785 Dartmouth College Highway 
North Haverhill NH  03774 
maplerichards@gmail.com 

Lara Saffo 
Grafton County Commissioners 
lsaffo@co.grafton.nh.us 

Andrew Coffman Smith 
Energy Reporter 
S&P Global Market Intelligence 
Arlington, VA 
amsmith@snl.com 

Nancy West 
nancywestnews@gmail.com 

mailto:develyn1@myfairpoint.net
mailto:sarnold@outdoors.org
mailto:kkimball@outdoors.org
mailto:ajoroff@law.harvard.edu
mailto:ecraxton@yahoo.com
mailto:maplerichards@gmail.com
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Susan Woodard 
SMWoodard14@gmail.com 

The Wind Action Group 
Lisa Linowes, Executive Director 
286 Parker Hill Rd. 
Lyman, NH  03585 
lisa@linowes.com 

Craig Rennie, 
NH Department of Environmental Services 
Land Resources Management 
Craig.Rennie@des.nh.gov 

Feliks Kerman 
Visum Asset Management 
Fkerman@visiumfunds.com 

Ivana Ergovic 
Nexus Capital Group 
666 5th Ave, 9th Floor  
New York, NY 10103 
ivana@nexus-cap.com 

Michael Capone 
Holderness Town Administrator 
administrator@holderness-nh.gov 

 

mailto:ivana@nexus-cap.com

